
Ref: KCP: CS: SE: RB: 23-24:24523 

May 24,2023 

National Stock Exchange of India Limited(NSE) 
Scrip: KCP 
BandraKurla Complex, 
Sandra (E) 
Mumbai-400 051 

Dear Sir /Madam, 

Bombay Stock Exchange Ltd (BSE) 
Scrip - 590066 
Floor No.25, P J Towers 
Dalal Street, 
Mumbai 400 001 

Sub: Outcome of the Board Meeting held on Wednesday, the 24th May 2023. 

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 
24th May 2023 has inter-alia considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial 
Year ended 31st March, 2023 along with Auditors Report M/s. K.S. Rao & Co., Chartered 
Accountants, Hyderabad. The Statutory Auditors of the Company have issued their 
Audit Reports with unmodified opinion on the Audited Financial Results (Standalone and 
Consolidated) for the year ended 31st March 2023. This declaration is made pursuant to 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. Subject to the approval of the Members at the ensuing 82st AGM, the Board of Directors 
have recommended a Dividend of Re. 0.10p/- per share (10%) on face value of Re.l/- for 
the financial year 2022-2023. ' 

3. Appointment of M/ s. Sriramamurthy & Co. and M/ s. M. Bhaskara Rao & Co as Internal 
Auditors of the Company for the year 2023-2024. 

4. Appointment of Smt. Sobana Pranesh as Secretarial Auditor of the Company for the year 
2023-2024. 

Pursuant to Regulation 33 of Listing Regulations, we enclose herewith the following: 

1. Audited Standalone financial results of the Company for the quarter and year ended 31st 
March, 2023 along with Auditors' Report thereon. 

2. Audited Consolidated financial results of the Company for the year ended 31st March 2023 
and Auditors' Report thereon. 
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THE k c p LIMITED 

The aforesaid Financial Results, Statement of Assets and Liabilities and Cash Flow (Standalone 
and Consolidated) will be uploaded on Company's Website: www.kcp.co.in. 

The Board Meeting commenced today at 11.30 am and concluded at 14:45 Hrs. 



THE KCP LIMITED Registered office: 'Ramakrishna Buildings', No.2, Dr P V 

Cherian Crescent, Egmore, Chennai-600 008, CIN:L65991TN1941PLC001128 . 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023 (STANDALONE) 

(Rs In L.akhs) 
3 MONTHS ENDED YEAR ENDED 

No Paticulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Audl\~ Unaudited Aulfited Audited Au dited 

1 Revenue From Operations 44,810.13 39,258.70 42,536.82 1,67,209.78 1,58,442.75 
2 Other Income 3,590.49 482.91 3,845.58 4,959.24 6.409.13 
3 Totlll lncome 48,400.62 39,741.62 46,382.41 1,72,169.02 1,64,851.89 

4 Expenses 

(A Cost Of Raw Material Consumed 8,105.99 8,007.66 8,036.27 31,796.54 30,930.78 
(B) Purchase Of Stock In Trade . . . . 

. 
(C) Change In Inventories Of Finished Goods ,Work In Progress And Stock In Trade 2,346.62 (1,816.73) (155.63) 2,240.47 (3,961.79) 

(D) Employee Benefits Expense 2,145.02 2,219.25 2,786.76 8,807.63 10,021.07 

(E) Power & Fuel 16,485.72 16,674.99 14,220.66 69,317.63 46,086.79 
(F) Freight And Forwarding Expense 8,853.77 8,337.33 9,344.45 34,243.13 36,133.29 
(G) Finance Cost 753.92 810.71 645.95 3,255.43 3,158.03 
(H) Depreciation And Amortisation Expense 1,665.43 1,679.05 1,634.43 6,626.79 6,517.24 

(I) Other Expenditure 5 699.35 4 322.81 5,379.34 19 002.16 17 758.46 
Total Expenses 46,055.82 40,235.10 41,892.22 1,75,289.79 1,46,643.86 

5 Profit/( Loss) Before Exceptional Items And Tax (3-4) 2,344.80 (493.48) 4,490.19 (3,120.77) 18,208.03 

6 Exceptional Items . . - -
7 Profit/(Loss) Before Tax (5-6) 2,344.80 (493.48) 4,490.19 (3,120.77) 18,208.03 
8 Tax Expense 

(A) Current Tax 6.04 438.00 1,606.14 444.05 5,261.30 
(B) Deferred Tax 863.70 (151.98) 167.18 {1,011.24) 16.53 

9 Profit/(Loss) For The Period From Continuing Operations (7-8) 1,475.05 (779.50) 2,716.87 (2,553.58) 12,930.20 

10 Profit/( Loss) From Discontinued Operations . . . . . 
11 Tax Expense Of Discontinued Operations . - . . 
12 Profit/(Loss) From Discontinued Operations (10·11) - . . . . 

-
13 Proflt/(Loss) For The Period (9+12) 1,475.05 (779.50) 2,716.87 (2,553.58) 12,930.20 

14 Other Comprehensive Income 

(I) Items That Will Not Be Reclassified To P&L (129.99) (1.71) (48.55) (153.21) 69.88 
(li) Share Of Oci From Joint Venture - . 
(Iii) Less: Non Controlling Share Of Oci . -
Oci After Non Cotrolling Interest (129.99) (1.71) (48.55) (153.21) 69.88 

15 Total Comprehensive Income (13+14) 1,345.07 (781.22) 2,668.31 (2,706.79) 13,000.07 

19 Less: Non Controlling Share Of Total Comprehensive Income (15+17(1ii) . . . 
20 Tot<JI Comprehensive Income After Non-Controlling Interest (18·19) . . 
16 Earnings Per Share (Eps) (For Continuing Operations) (Basic And Diluted) 1.14 (0.60) 2.11 (1.98) 10.03 

17 Earnings Per Share (Eps) (For Discontinued Operations) (Basic And Diluted) . 0.00 . o.oo 0.00 

18 
Earnings Per Share (Eps) (For Discontinued & Continuing Operations) (Basic And 

1.14 (0.60) 2.11 (1.98) 10.03 
Diluted) 

Explanatory Notes : 

(a) The financial results of the Company have been prepared in accordance with the Indian Accounting standards (IND AS) as prescribed under section 133 of The Companies 

Act 2013 read with the Companies (Indian Accounting Standard) Rules 2015 (as amended). 

(b) Other income in the Quarter/Financial Year ended 31st March 2023 includes Rs.3312.34 Lakhs of Dividend declared by the Overseas Subsidiary. Corresponding figures for 

Previous Year are Rs.2979.19 Lakhs/R~.4472.79 Lakhs respectively. 

(c) Power and Fuel charges for the year ended 31st March 2023 includes- (i) True up charges of Rs 378.03 iakhs pertaining to previous years demanded by AP Discoms and 

(ii) an amount of Rs. 378.85 lakhs towards Fuel & Power Purchase Cost Adjustment notified by APERC Tariff Order dated 1st March, 2023 . 

(d) Current Tax for the year ended 31st March 2023 amounting to Rs.457.111akhs pertains to the reversal of excess MAT Credit availed in earlier years. 

(e) The Board has recommended a Dividend of Re. 0 .10 paise per share on equity share of Re.l/· each subject to the approval of shareholders at the ensuing Annual 

General Meeting. 

(f) The Figures for the quarter ended 31-03-2023 and 31-03-2022 are the balancing figures between audited results in respect of full financial year and published year to 

date upto the third quarter of the relevant financial year. 

(g) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 24th May, 2023. 

(h): 

~lace : Chennai - 600 008 

!Date :24th May, 2023 



THE KCP LIMITED 

Revenue, Results, Assets and liabilities By Segment (Standalone) (Rs in lakhs) 

3 MONTHS ENDED YEAR ENDED 
No Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Audited Audited Audited Audited 

1 Revenue (Net Sale I Income) 

a Heavy Engineering 4,194.50 2,329.40 3,037.37 11,740.55 8,454.73 

b Cement 39,654.11 36,162.18 39,064.58 1,52,446.44 1,48,507.55 
d Hotel 867.04 743.02 389.15 2,851.67 1,360.55 
e Others 94.47 24.11 45 .72 171.11 119.91 

Net Sales I Income from Operations 44,810.13 39,258.70 42,536.82 1,67,209.78 1,58,442.75 

2 Results 

(Profit(+) I Loss(-) before tax and 

Interest 

a Heavy Engineering 77.03 (251.00) (274.17) (584.33) (1,888.28) 

b Cement (544.49) 311.93 2,611.08 {3,375.42) 19,001.41 

d Hotel 195.34 82.01 (85.95) 329.99 (423.25) 

e Others (12.86) 1.85 9.29 (6.55) 1.95 
f Other unallocable expenditure(-) net of 3,066.45 (110.60) 3,490.14 2,544.98 4,550,03 

unallocable Income(+) 

Total 2,781.46 34.21 5,750.39 (1,091.34) 21,241.8S 
Less: 

Interest expenses 753.92 810.71 645.95 3,255.43 3,158.03 
interest income (317.26) (283.02) 614.27 (1,226.00) (124.20) 

Total Profit Before Tax 2,344.80 (493.48) 4,490.18 (3,120.77) 18,208.03 

3 Assets 

a Heavy Engineering 14,096.60 14,382.66 14,977.62 14,096.60 14,977.62 
b Cement 97,912.36 1,00,050.26 98,938.95 97,912.36 98,938.95 

d Hotel 6,646.43 6,834.53 7,240.43 6,646.43 7,240.43 

e Others I Unallocated 24,098.56 24,925.67 29,701.99 24,098.56 29,701.99 

Total 1,42,753.95 1,46,193.12 1,50,858.98 1,42,753.95 1,50,858.98 

4 liabilities 

a Heavy Engineering 9,053.55 9,528.22 8,994.50 9,053.55 8,994.50 

b Cement 43,913.32 47,259.00 46,696.94 43,913.32 46,696.94 

d Hotel 202.38 236.56 200.69 202.38 200.69 

e Others I Unallocated 21,219.58 22,148.34 22,605.72 21,219.58 22,605.72 

Total 74,388.83 79,172.12 78,497.85 74,388.83 78,497.85 

Note on segment information:-
! Operating segment is a business activity whose operating results are regularly reviewed by the Chief operating decision maker to make decisions 

about resource allocation and performance measurement. 

2 Sfnce all the Power Generating Units are meant for captive power consumption and there are no power purchase agreements with external bodies, 
wfth effect from 1st April,2022, the performance of power genetaing units have been merged with corresponding power consuming units, viz. Wind 
P"ower with Engineering Segment and Hyde!, Solar, Thermal and Waste Heat Recovery Power with Cemen~ Se~nt. 

3 Segment Information forprevious period regrouped where necessary. ld ~ <-~(.I~ 
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THE KCP LIMITED Registered office: 'Ramakrishna Buildings', No.2, Dr P V 

Cherian Crescent, Egmore, Chennai-600 008, CIN:L65991TN1941PLC001128. 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023 (CONSOLIDATED) 

(Rs in Lakhs) 

3 MONTHS ENDED YEAR ENDED 
Patlculars 31.03.2023 31.12.2022 31.03.2021 31.03.2023 31.03.2022 

Audited Unaudited Audited Audited Audited 

Revenue From Operations 59,788.29 55,086.95 54,218.74 2,25,364.97 2,10,827.28 

Other Income 733.03 2,060.18 1,440.17 3,843.33 3,850.12 

Total Income 60,521.32 57,147.13 55,658.91 2,29,208.29 2,14,677.40 
Expenses 
(A Cost Of Raw Material Consumed 34,854.63 10,155.84 24,283.70 80,708.81 63,344.43 
(B) Purchase Of Stock In Trade - - -
(C) Change In Inventories Of Finished Goods ,Work In Progress And Stock In Trade (18,958.35) 9,839.31 (12,453.59) (12,346.70) (7,437.82) 

(D) Employee Benefits Expense 2,883.43 3,220.67 3,404.00 11,729.32 12,507.58 
(E) Power & Fuel 16,502.27 16,700.69 14,323.25 69,392.49 46,791.03 
(F) Freight And Forwarding Expense 9,438.96 8,729.94 9,640.23 36,054.64 37,151.95 
(G) Finance Cost 890.86 896.12 663.35 3,802.68 3,384.73 

(H) Depreciation And Amortisation Expense 2,221.23 2,299.96 2,132.29 8,991.13 8,706.17 
(I) Other Expenditure 6,330.22 6,216.75 5,976.06 22,467.37 21.037.05 

Total Expenses 54,163.24 58,059.28 47,969.28 2,20,799.75 1,85,485.11 
Profit/(Loss) Before Exceptional Items And Tax (3-4) 6,358.08 (912.15) 7,689.63 8,408.54 29,192.29 
Exceptional Items - - - -
Profit/( Loss) Before Tax (5-6) 6,358.08 (912.15) 7,689.63 8,408.54 29,192.29 

Tax Expense 

(A) Current Tax 6.04 438.00 1,606.14 444.05 5,261.30 
(B) Deferred Tax 863.70 (151.98) 167.18 (1,011.24) 16.53 
Profit/(Loss) For The Period From Continuing Operations (7-8) 5,488.34 (1,198.17) 5,916.31 8,975.73 23,914.46 
Profit/( loss) From Discontinued Operations - - - -
Tax Expense Of Discontinued Operations - - - . . 
Profit/(Loss) From Discontinued Operations (10-11) - . - . . 
Profit/( Loss) For The Period (9+12) 5,488.34 (1,198.17) 5,916.31 8,975.73 23,914.46 

Share Of Profit/(Loss) From Joint Venture 144.07 51.14 105.69 137.52 51.93 

Profit/( loss) After Tax And Share Of Joint Venture 5,632.40 (1,147.03) 6,021.99 9,113.26 23,966.38 
Non-Controlling Interest 2,433.99 (139.55) 2,059.54 4,939.33 5,152.35 
Owners OfThe Company 3,198.42 (1,007.47) 3,962.43 4,173.93 18,814.03 
Other Comprehensive Income 

(I) Items That Will Not Be Reclassified To P&L (942.32) 2,015.04 1,350.60 2,927.85 2,864.89 
(li) Share Of Dei From Joint Venture (4.49) (4.41) 1.15 (31.07) (6.55) 
(Iii) Less: Non Controlling Share Of Dei (270.78) 672.25 489.21 1,027.02 955.33 
Dei After Non Cotrolling Interest (676.04) 1,338.38 862.53 1,869.76 1,903.00 
Total Comprehensive Income (15+16) 4,685.58 863.60 7,373.74 12,010.04 26,824.72 
Non-Controlling Interest 2,163.21 532.69 2,548.75 5,966.35 6,107.68 
Owners OfThe Company 2,S22.38 330.90 4,824.99 6,043.69 20,717.04 

Earnings Per Share (Eps) (For Continuing Operations) (Basic And Diluted) 2.48 -0.78 3.07 3.24 14.59 

Earnings Per Share (Eps) (For Discontinued Operations) (Basic And Diluted) 0.00 0.00 0.00 0.00 0.00 

Earnings Per Share (Eps) (For Discontinued & Continuing Operations) (Basic And Dilute 2.48 -0.78 3.07 3.24 14.59 

Explanatory Notes : 
(a) The financial results of the Company have been prepared in accordance with the Indian Accounting standards (I NO AS) as prescribed under section 133 of The Companies 

Act 2013 read with the Companies (indian Accounting Stadard) Rules 2015 (as amended). 

(b) The consolidated financial results includes the results of (i) KCP Vietnam Industries Limited (subsidiary company) in Vietnam and (ii) Fives Cail KCP Limited (Joint Venture 

company). Subsidiary is engaged in manufacturing sugar which is. seasonal in nature and season normally takes place in January-May period in Vietnar.n. Hence financials 

from quarter to quarter may not be comparable. 

(c) Power and Fuel charges for the year ended 31st March 2023 includes- (i) True up charges of Rs 378.03 lakhs pertaining to previous years demanded by AP Discoms and 

(ii) an amount of Rs. 378.85 lakhs towards Fuel & Power Purchase Cost Adjustment notified by APERC Tariff Order dated 1st March, 2023. 

(d) Current Tax for the year ended 31st March 2023 amounting to Rs.457.1llakhs pertains to the reversal of excess MAT Credit availed in earlier years. 

(e) The Board has recommended a Dividend of Re. 0.10 paise per share on equity share of Re.1/- each subject to the approval of shareholders at the ensuing Annual 

General Meeting. 

(f) The Figures for the quarter ended 31-03-2023 and 31-03-2022 are the balancing figures between audited results in respect of full financial year and published year to 

date upto the third quarter of the relevant financial year 

tgJ The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 24th May, 2023. 

(h) Figi:Jres for the previous period have been regrouped/reclassified wherever necessary to conform to the current periods presentation. 

lf11>ue : Chennai - 600 008 

IDitte : 24th May, 2023 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

• Dft. V.i.: DUTT 
(Chairperson & Managing Director) 



The KCP Limited 

Revenue, Results, Assets and Liabilities By Segment (Consolidation) (Rs In lakhs) 

3 MONTHS ENDED YEAR ENDED 

No Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Audited Audited Audited Audited Audited 

1 Revenue (Net Sale I Income) 

a Heavy Engineering 4,194.50 2,329.40 3,037 .37 11,740.55 8,454.73 
b Cement 39,654.11 36,162.18 39,064.58 1,52,446.44 1,48,507.55 
d Hotel 867.04 743.02 389.15 2,851.67 1,360.55 
e Sugar 14,978.17 15,828.25 11,681.92 58,155.19 52,384.53 
f Others I Unallocated 94.47 24.11 45.72 171.11 119.91 

Net Sales I Income from Operations 59,788.29 55,086.95 54,218.74 2,25,364.97 2,10,827.28 

2 Results 

(Profit(+) I Loss(-) before tax and 
Interest 

a Heavy Engineering 77.03 (251.00) (274.17) (584.33) (1,888.28) 
b Cement (544.49} 311.93 2,611.08 (3,375 .42} 19,001.41 
d Hotel 195.34 82.01 (85.95} 329.99 (423.25) 
e Sugar 7,010.31 (1,914.41} 7,695.60 13,204.11 15,852.60 
e Others (12.86) 1.85 9.29 (6.55) 1.95 
f Other unallocable expenditure(-) net of (222.23) (110.60) 510.96 (743.70} 77.25 

unallocable Income(+) 
Total 6,503.09 (1,880.21) 10,466.81 8,824.10 32,621.67 
Less: 

Interest expenses 890.86 896.12 832.12 3,802.68 3,553.49 
Interest income (745.84) (1,864.17) 1,945.06 (3,387 .12) (124.12) 

Total Profit Before Tax 6,358.08 (912.15) 7,689.63 8,408.54 29,192.30 

3 Assets 

a Heavy Engineering 14,096.60 14,382.66 14,977.62 14,096.60 14,977.62 
b Cement 97,912.36 1,00,050.26 98,938.95 97,912.36 98,938.95 
d Hotel 6,646.43 6,834.53 7,240.43 6,646.43 7,240.43 
e Sugar 1,23,962.89 95,559.13 89,074.37 1,23,962.89 89,074.37 
f Others I Unallocated 19,147.99 23,144.21 27,953.65 19,147.99 27,953.65 

Total 2,61,766.28 2,39,970.79 2,38,185.01 2,61,766.28 2,38,185.01 

4 Liabilities 

a Heavy Engineering 9,053.55 9,528.22 8,994.50 9,053.55 8,994.50 
b Cement 43,913.32 47,259.00 46,696.94 43,913.32 46,696.94 
d Hotel 202.38 236.56 200.69 202.38 200.69 
e Sugar 64,942.69 40,865.35 41,986.87 64,942.69 41,986.87 
f Others I Unallocated 21,219.58 22,148.34 22,605.72 21,219.58 22,605.72 

Total 1,39,331.52 1,20,037.47 1,20,484.72 1,39,331.52 1,20,484.72 

Nate on segment information:-
1 Operating segment is a business activity whose operating results are regularly reviewed by the Chief operating decision maker to make decisions 

about resource allocation and performance measurement. 
2 Since all the Power Generating Units are meant for captive power consumption and there are no power purchase agreements with external bodies, 

with effect from 1st April,2022, the performance of power genetaing units have been merged with corresponding power consuming units, viz. Wind 
Power with Engineering Segment, Hyde!, Solar, Thermal and Waste Heat Recovery Power with CemeiJf·~~~ t and Cogen with Sugar Segment. 

3 Segment Information forprevious period regrouped where necessary. ~~ _.. ~ ~r~ 
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THE KCP LIMITED 

Registered Office: 'RAMAKRISHNA BUILDINGS' 

No 2, Dr. P.V. Cherian Crescent, Chennai - 600 008 
CIN : L65991TN1941PLC001128 

Balance Sheet 

ASSETS 
Non-current assets 

Particulars 

(a) Property, Plant and Equipment 

(b) Capital Work-in-progress 

(c) Investment Property 
(d) Other Intangible Assets 

(e) Financial Assets 

(i) Investments 

(ii) Trade Receivables 
(iii) loans 

(iv) Other financial assets 

(f) Deferred Tax Assets (Net) 

(g) Other Non-current Assets 
Current assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than (i ii) above 
(v) Loans 

(vi) Other financial assets 

(c) Current Tax Assets (Net) 
(d) Other Current assets 

Assets Held for Sale 

Total Assets 
EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 

(b) Other Equity 

Non Controlling Interest 

Deferred Government Grants 
LIABILITIES 

Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ia) Lease Liabilities 
(ii) Trade Payables 

Due to Micro and Small Enterprises 
Total outstanding dues of creditors other than micro 

ente~prises and small enterprises 

(iv) Other financial liabilities 

(b) Provisions 

(c) Deferred Tax liabilities (Net) 

(d) Other non-current liabilities 

Current liabilities 
(a) Financialliabilities 

(i) Borrowings 

(b) 

(c) 

l (d) 

(ia) Lease Liabilities 
(ii) 'Trade payables 

Due to Micro and Small Enterprises 

Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Other financial liabilities 

Other current liabilities 

Provisions 

Current tax Liabilities (Net) 

Total Equity and Liabilities 

(Rs in lakhs) 
STANDALONE CONSOLIDATED 

ASAT ASAT ASAT ASAT 
31.03.2023 31.03.2022 31.03.2023 31.03.2022 

81,445.41 

602.16 

499.47 

2,701.26 

434.14 

3,002.47 

1,921.00 

20,731.39 

7,546.01 

34.94 

11,645.77 

3,417.66 

1,346.83 
7,425.46 

1,42,753.97 

1,289.21 

67,075.93 

24.44 

13,097.58 

243 .90 

2,082.11 

1,445.32 

8,179.69 

16,769.63 

4.67 

252.60 

9,571.96 

18,329.57 

3,643 .12 

744.26 

1,42,7S3.97 

85,844.02 

423.60 

538.48 

2,893.34 

215.61 

3,768.88 

1,107.69 

18,228.89 

5,549.47 

209.57 
20,021.47 

1,265.41 

796.91 
9,995.18 

0.47 

1,50,858.99 

1,289.21 

71,071.93 

26.43 

17,889.24 

249.60 

1,521.93 

1,375.83 

8,815.87 

15,741.74 

4.73 

245 .00 

99,305.87 1,05,219.07 

1,042.22 844.01 

499.47 538.48 

1,039.38 1,144.99 

434.14 215.61 

6,312.00 6,737.81 

1,921.00 1,107.69 

55,263.67 

15,661.64 
308.56 

63,816.05 

128.98 
1,346.83 

14,686.49 

2,61,766.30 

35,998.43 

11,391.35 

382.78 
56,819.65 

1,265.41 

796.91 

15,722.37 

0.47 
2,38,185.02 

1,289.21 1,289.21 
1,21,145.57 1,16,411.09 

29,510.10 23,543 .75 

24.44 26.43 

13,097.58 

243.90 

7,610.63 

1,445.32 

8,179.69 

42,423.23 

4.67 

252.60 

17,889.24 

249.60 

5,982.08 

1,375.83 

8,815.87 

25,543.17 

4.73 

245.00 

8,383.34 10,979.74 10,001.72 

22,453.11 

3,589.96 

764.23 

20,100.46 20,920.24 

3,379.46 3,895.14 

/-~- fl~~ 744:26 

2,38,185.02 



THE KCP LIMITED- STANDALONE 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 

PARTICULARS 

(A) Cash flow from operating activities 

Profit before tax from continuing operations 
Profit before tax 

Adjustments for : 
Depreciation on tangible fixed assets 
Amortization on intangible fixed assets 
Loss/[profit] on sale of fixed assets 
Assets written off 
Expected Credit loss 
Discounting of trade receivables 
Amortisation of government grant 
Unrealised foreign exchange loss/ (gain) 
Acturial gain on defined benefit plan-gratuity 
Acturialloss on defined benefit plan-leave 
Interest expense 
Interest income 
Decommissioning provision credited back 
Dividend income 

Operating profit before working capital changes 

Movements in working capital: 
Adjustments for Increase I (Decrease) in operating liabilities 

lncrease/(decrease] in trade payables 
Increase/[ decrease] in non current- other financial liabilities 
Increase/[ decrease] in long term provisions 
lncrease/[decrease] in current- other financial liabilities 

Increase/[ decrease] in other current liabilities 
lncrease/[decrease] in current provisions 

Adjustments for Decrease I (Increase) in operating assets : 
Decrease/[increase] in non current trade receivables 
Decrease/[increase] in non current other financial assets 
Decrease/[increase] in other non-current assets 
Decrease/[increase] in inventories 
Decrease/[increase] in current trade receivables 
Decrease/[increase] in other bank deposits 
Decrease/ [increase] in current other financial assets 
Decrease/[increase] in other current assets 

Cash generated from/[ used in) operations 
Direct taxes paid [net of refunds] 

Net cash flow from/ [used lnl operating activities(A) 

(B) Cash flows from Investing activltes 
Purchase of Fixed assets, including intangible assets, CWIP 
Proceeds from sale of fixed assets 
Purchase of non-current investments 
Interest received 
Dividends received 

Net cash flow from/(used in] Investing activities (B) 

C. Cash flows from financing activities 
Proceeds/ (Repayment) from long term Borrowings (net) 
Proceeds/ (Repayment) of short term borrowings 
Principal repayment of lease liabilities 
Interest repayment of lease liabilities 
Interest paid 
Dividends paid 

Net cash flow from/[ used in) in financing activities [C] 
Net increase/[ decrease] in cash and cash equivalents (A+B+C) 

Cash and Cash equiva lents at the beglnnmg of the yea r 
Cash and Cash equivalents at the end of the year' 

Components of cash and cash equivalents 
Cash on hand 

Cheques/drafts on hand 
Balance in current account 
On deposit account 
Total Cash and cash equivalen ts 

(Rs In Lakhs) 

For F.Y 2022·23 

-3120.77 
-3,120.77 

6579.72 
47.06 

-79.66 
94.64 

7.14 
-5.53 
-1.99 

·113.92 
-102.36 
-132.46 
3255.43 

-1226.00 
0.00 

-3327.99 
1,873.31 

1196.22 
572.71 

69.49 
-1609.22 

263.66 
-19.98 

0.00 
-213 .00 
766.41 

-793.16 
-2502.50 

-832.37 
8359.69 

10.07 
2570.19 

9,711.53 
-536.85 

9,174.68 

-2497 .02 
94.16 

191.62 
1181.04 

153.24 
-876.96 

-4791.66 
1027.88 

·5.76 
-27.62 

-3402.01 
-1273.19 

-8,472.36 
-174.63 

209.57 
34.94 

6.91 

0.00 
28 .03 

/' .-(. p~ ' 0.00 

For F.Y 2021·22 

18208.03 
18,108.03 

6468.90 
48.34 

-23.29 
72.00 
·1.83 
-8.26 

-1.99 
-85.43 
219.95 

-115.61 
3158.03 

-1037.28 

0.00 
-4388. ! 0 

22,513.44 

752.23 
195.21 

6.70 
3977.64 

56.63 
306.16 

0.00 
337.27 

-3756.74 
-106.97 

-6299.69 

772.29 
-1936.70 

-744.77 
-4456. 68 

11,616.02 
-3125.33 
8,490.70 

-2663.71 
109.32 

-0.75 
1052.99 
4473.53 

2,971.38 

-6886.37 
1134.08 

-24.02 
-29.48 

-3007.54 

·2610.80 
-11,424.13 

37.95 

171.63 
209.57 

6 90 
20 .10 

182.57 
0.00 

209.57 



THE KCP LIMITED, CONSOLIDATED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 

' 
(Rs In Lakhs) 

FY 22-23 FY 21-22 
PARTICULARS 

(A) Cash flow from operating activities 
Profit before tax 8,408.54 29,192.29 
Share of profits from joint venture 137.52 48.95 

Profit before ta~ 8,546.07 29,241.24 

Ad,lusiments for 
Depreciation on tangible fixed assets 8,944.07 8,657.83 
Amortization on intangible fixed assets 47.06 48.34 
Loss/[profit] on sale of fixed assets -79.66 -23.29 

Assets written off 94.64 72.00 
Expected Credit loss 7.14 -1.83 
Discounting oftrade receivables -5.53 -8.26 
Amortisation of government grant -1.99 -1.99 

Unrealised foreign exchange loss/ (gain) -113.92 -85.43 

Acturial gain/( loss) on defined benefit plan-gratuity -102.36 148.98 
Acturial gain/(loss) on defined benefit plan-leave -132.46 -115.61 
Interest expense 3,802.68 3,158.03 
Interest income -3,387.12 -2,936.63 
Dividend income -39.32 84.68 
Translation gain/loss during the year 3,081.06 2,865.99 
Share of OCI of joint venture -31.07 -6.55 

Operating profit before working capital changes 20,629.29 41,097.47 

Movements in working capital: 

Adjustments for Increase I (Decrease) in operating liabilities 

Increase/[ decrease] in trade payables 985.62 187.01 
Increase/[ decrease] in other financial liabilities (non-current) 1,641.07 1,542.71 

Increase/[ decrease] in long term provisions 69.49 6.70 

lncrease/[decrease] in other financial liabilities (Current) ·1,371.21 4,524.66 

lncrease/[decrease] in other current liabilities 305.18 11.82 
lncrease/[decrease] in current provisions -19.98 306.16 

AdjUStments for [lncrease]/decrease in operating assets · 

[lncrease]/decrease in trade receivables (non-current) -213.00 337.27 
[lncrease]/decrease in other financial assets (non-current) 425.81 -3,756.74 

[Increase]/ decrease in other non-current assets -793.16 -106.97 

[Increase]/ decrease in inventories -19,265.24 -8,160.22 

[lncrease]/decrease in trade receivables (current) -3,106,12 165.86 
[lncrease]/decrease in other bank deposits -7,012.42 -13,252.54 
[lncrease]/decrease in other financial assets (current) 10.07 -744.77 

[lncrease]/decrease in other current assets 1,036.34 -5,176.44 

Cash generated from/[used In] operations -6,678.25 16,981.99 
Direct taxes paid (net of refunds) -536.85 -3,125.33 

Net cash flow from/[ used in] operating activities (A) -7, 215.10 13,856.66 

(B) Cash flows from investing actlvites 

Purchase of fixed assets, including intangible assets, CWIP -3,366.42 -3,540.79 

Proceeds from sale of fixed assets 94.16 109.32 

Purchase of non-current investments 191.62 -2,186.67 

Purchase of current investments . -{).75 

(lncrease)/Decrease in value of investments in joint venture -106.46 -42.40 

Interest received 3,342.17 2,952.33 

Dividends received 153.24 71.72 

l'jjet cash flow from/[used in] investing activities (B) 30~.32 -2,637.24 

C. Cash flows from financing activities 

Repayment of long term Borrowings (net) -4,791.66 -7,944.14 

Proceeds from short term borrowings 16,880.06 4,813.07 

Principal repayment of lease liabilities -5 .76 -24.02 

Interest repayment of lease liabilities -27.62 -29.48 

Interest paid -3,949.26 -3,007.54 

Dividends paid -1,273.19 -4,953.66 

Net cash flow from/[used In] in financing activities [C] 6,832.57 ·11,145.78 

Net increase/[ decrease! in cash and Bank Balances (A+B+C) -74.22 73,64 

Cash and Bank Balances at the beginning of the vea. 382.78 309.13 

Cash and Bank Balances at the end of the vear 308.56 382.78 

Components of cash and Bank Balances 
(ijSh on hand 11.40 17.59 

Wrttl banks on current account .---·;·;,~~ 345.08 
Cheques/drafts on hand /c..;", ... . u-: 20 10 

Total Cash and Bank Balances (' / 30lt,~6 382.78 

~\_' :G.\11011 I \ 



(CA)r---- K.S. RAO&Co 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on Audit of Annual Standalone Financial Results and review of 
Quarterly Financial Results of The KCP limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
The KCP Limited 

Report on the audit of the Standalone Annual Financial Results 
Opinion and Conclusion 

We have (a) audited the standalone f inancial results for t he year ended 31'1 March 2023, and (b) 
reviewed the Standalone Financial results for the quarter ended March 31,2023,(refer "Other 
Matters" section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year ended March 31, 
2023" (Statement) of "The KCP Limited" being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement : 

i). is presented in accordance w ith the requirements of the Listing Regulations in this regard; and 

ii). give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net loss and other comprehensive loss and other financial information of 
the Company for the quarter and year ended March 31, 2023. 

(b) Conclusion on Reviewed Standalone Financial Results for the quarter ended March 31, 
2023 

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based on 
our review conducted as stated in paragraph (b) of the Auditors' responsibilities section below, 
nothing has come to our attention that causes us to believe that the Statement, prepared in 
accordance with the recogn it ion and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requ irements) Regulations, 2015, as amended, includ ing the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibi lities under 

those SAs are f urther described in the Auditor's Responsibilities for the Audit of the Standalone 
Annual Financial Results section of our report . We are independent of the Company, in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI" ) 

together with the ethical requirements that are relevant to our audit of the financial statements 

Flat No. 601A, Golden Green Apartments, lrrum Manzi! Colony, Hyderabad _ 500 o
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the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilities for the Statements 

This Statement which includes the standalone annual financial results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31, 2023 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of the 
standalone financial results for the quarter and year ended March 31, 2023 that give a true and fair 
view of the net loss and other comprehensive loss and other financial information in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 



• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual standalone financial 
results, including the disclosures, and whether the Annual Standalone Financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
results of the company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2023 

in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of 

interim financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters, and applying analytical and other review 



specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Other Matters 

• As stated in Note (i) of the Statement, the figures for the corresponding quarter ended 
March 31, 2022 are the balancing figures between the annual audited figures for the year 
then ended and the year-to-date figures for the 9 months ended December 31, 2021. We 
have not issued a separate limited review report on the results and figures for the quarter 
ended March 31, 2022. Our report on the Statement is not modified in respect of this 
matter. 

• The Statement includes the results for the quarter ended March 31, 2023 being the 
balancing figure between audited standalone figures in respect of the full financial year 
ended March 31,2023 and the published year to date standalone figures up to the third 
quarter of the current financial year which were subject to limited review by us. Our report 
on the statement is not modified in respect of this matter. 

Place: Hyderabad 

Date: 24-05-2023 

ForK. S. RAO &Co 

Chartered Accountants 

FirmRegistrationNo:003109S 

Partner 
Membership No:029193 
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(rAJ~----- K.S. RAO&Co 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on Audit of Annual Consolidated Financial Results and Review of 
quarterly Financial Results of The KCP limited pursuant to Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
The KCP limited 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2023, and (b) 
reviewed the Consolidated Financial results for the quarter ended March 31,2023,(refer "Other 
Matters" section below), which were subjected to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year ended March 
31, 2023" of "The KCP limited" (Holding Company) and its subsidiary (Holding and its subsidiary 
together referred to as "the Group") and its joint venture being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit report of the other auditor on separate financia l statements 
of the subsidiary and joint venture referred to in the Other Matters section below, the Consolidated 
Financial Results for the year ended March 31,2023: 

i) includes the results of the following entities: 

a) KCP Vietnam Industries Limited- Subsidiary 

b) Fives Cail KCP Limited-Joint Venture 

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

iii) gives a true and fair view in conformity with the recognition and measurement princip les laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the consolidated net profit and consolidated other comprehensive income an d 
other financial information of the group and its joint venture for the year ended 3151 March 2023. 

(b) Conclusion on Reviewed Consolidated Financial Results for the quarter ended March 31, 
2023 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, based on 
our review conducted and procedures performed as stated in paragraph (b) of the Auditors' 
responsibilities section below, and based on the consideration of audit report for t he year ended 
March 31, 2023 of the other auditor referred to in Other Matters section below, nothing has come 
to ou r attention that causes us to believe that the Consolidated Financia l Results for the quarter 
ended March 31,2023, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 

further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 

Results section of our report. We are independent of the Group and its joint venture, in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance w it h these requirements and the ICAI's Code of Ethics. We believe that 

the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statements 

This Statement which includes the consolidated financial results is the responsibility of the Holding 
Company's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2023 has been compiled from the related audited 
financial statements. This responsibility includes the preparation and presentation of the 
Consolidated financial resu lts for the quarter and year ended March 31, 2023 that give a true and 
fair view of the consolidated net profit and consolidated other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

The respective Board of directors of the compan ies included in the Group and of its joint venture are 
responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and its joint venture and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of this Consolidated Financial Results by the directors of the Holding 
Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the group and its joint venture are responsible for assessing the abil ity of the respective 
entities, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group and its joint venture are 
responsible for overseeing the Company's financial reporting process of the group and its joint 
venture. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023 



Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 

for the year ended March 31, 2023 as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion . The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the group 
and its joint venture to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated Financial Results, or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the group and 
its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annua l Consolidated Financial 
results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial 
results/Financial information of the entities within the group and its joint venture to express 
an opinion on the Annual Consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the Annual Consolidated Financial Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Consolidated Financial Results, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 

2023 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A 

review of interim financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than the audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 

conclusion section above. 

As part of our annual audit, we also performed procedures in accordance with the circular issued by 

the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• As stated in Note (i) of the Statement, the figures for the corresponding quarter ended 
March 31, 2022 are the balancing figures between the annual audited figures for the year 
then ended and the year-to-date figures for the 9 months ended December 31, 2021. We 
have not issued a separate limited review report on the results and figures for the quarter 
ended March 31, 2022. Our report on the Statement is not modified in respect of this 
matter. 

• The statements includes the results for the quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the statement is not modified in respect 
of this matter. 

• We did not audit the financial statements of the subsidiary included in the consol idated 
financial results, whose financial statements reflects total assets of Rs. 1,23,962.89 Lakhs as 
at 3151 March 2023, and total revenues of Rs.60,327.95 Lakhs for the year ended March 31, 
2023 and total net profit after tax of Rs.9,878.66 Lakhs for the year ended March 31, 2023 



and net cash outflows of Rs.(16,496.24) Lakhs for the year ended March 31, 2023 as 
considered in the statement. These financial statements have been audited by the other 
auditor whose report has been furnished to us by the management and our opinion and 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary is based solely on the report of the auditor and the procedures 
performed by us as stated under Auditor's Responsibilities section above. Our report on the 
Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the report of the other auditor. 

• We did not audit the financial statements of the Joint venture considered in the 
consolidated financial results. The consolidated financial statements include share of net 
profit of Rs.137.52 Lakhs and other comprehensive loss of Rs.31.07 Lakhs for the year ended 
March 31, 2023 as considered in the statement. These financial statements have been 
audited by the other auditor whose report has been furnished to us by the management and 
our opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this joint venture is based solely on the report of the 
auditor and the procedures performed by us as stated under Auditor's Responsibilities 
section above. Our report on the Statement is not modified in respect of the above matters 
with respect to our reliance on the work done and the report of the other auditor. 

Place: Hyderabad 

Date: 24-05-2023 

For K. S. RAO &Co 

Chartered Accountants 
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(P.GOVARDHANA REDDY) 
Partner 
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